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The Power of an Innovative Crediting Methodology

. . Domestic Multi Index Interest Account — One-Year Change in Index
Poised to perform in

varying economic S&P 500® Composite Dow Jones-UBS Hypothetical Annual
conditions Year Stock Price Index! Commodity Index M2 Russell 2000® Index3 Interest Rate*
1992 9.5% -2.8% 16.9% 10.0%
1993 8.7% -3.1% 19.2% 10.0%
Hindsight & 1994 1.6% 43% 5.9% 5.4%
Overweight 1995 18.8% 5.2% 13.0% 10.0%
1996 23.8% 17.4% 19.9% 10.0%
#1 Index: 70% Crediting 1997 29.8% 6.8% 17.3% 10.0%
— 1998 24.8% -22.3% 8.2% 10.0%
#2 Index: 30% Crediting 1999 22.6% 9.1% 4.2% 10.0%
#3 Index: Eliminated 2000 7.0% 22.9% 17.3% 10.0%
2001 -16.3% -1.7% -6.7% 0.0%
2002 -16.7% 0.1% -71.7% 0.0%
1 Year Interest Lock 2003 -0.1% 20.6% 8.0% 10.0%
Credits index interest at end 2004 18.0% 225 =R 10.0%
of each 12 month period 2005 6.6% 9.0% 10.2% 9.8%
2006 9.2% 6.2% 15.9% 10.0%
2007 12.3% 2.2% 8.0% 10.0%
2008 -17.6% 6.1% -18.2% 0.0%
2009 -18.7% -28.2% -17.9% 0.0%
2010 20.9% 12.8% 30.5% 10.0%
2011 13.7% 15.3% 17.5% 10.0%

Global Multi Index Interest Account — One-Year Change in Index

S&P 500® Composite MSCI Emerging Markets Hypothetical Annual
Year Stock Price Index! MSCI EAFE Index# Index4 Interest Rate*
1992 9.5% -7.6% 28.5% 10.5%
1993 8.7% 17.1% 21.8% 10.5%
1994 1.6% 16.7% 39.2% 10.5%
1995 18.8% 1.8% -12.8% 10.5%
1996 23.8% 8.9% 6.6% 10.5%
1997 29.8% 4.4% 2.3% 10.5%
1998 24.8% 7.2% -31.0% 10.5%
1999 22.6% 14.9% 18.9% 10.5%
2000 7.0% 8.7% 14.1% 10.5%
2001 -16.3% -21.9% -25.1% 0.0%
2002 -16.7% -16.0% 0.8% 0.0%
2003 -0.1% 1.0% 12.5% 9.0%
2004 18.0% 30.1% 37.0% 10.5%
2005 6.6% 14.7% 28.9% 10.5%
2006 9.2% 22.4% 34.3% 10.5%
2007 12.3% 18.5% 35.4% 10.5%
2008 -17.6% -19.8% -9.0% 0.0%
2009 -18.7% -18.3% -5.6% 0.0%
2010 20.9% 15.1% 36.4% 10.5%
2011 13.7% 7.2% 6.9% 10.5%
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Important Disclosure:

Data source: GinsGlobal Index Funds, LTD (2012); Assumes 1/1/1992
to 12/31/2011.

*The Hypothetical Annual Interest Rate is calculated based on the
Hindsight and Overweighting model. It uses the average historical one
year changes in the underlying indexes, a 100% participation rate and
the current growth cap. lllustrated interest rates are not guaranteed.
This is not an estimate of future performance and ZALICO reserves the
right to change or modify any non-guaranteed element.

! “Standard & Poor’s®”, “S&P®” , “S&P 500®”, and “Standard &
Poor’s 500™" are trademarks of Standard & Poor’s Financial Services
LLC (“S&P") and have been licensed for use by ZFUS Services, LLC
and its affiliates. The S&P® index interest account (the “product”)

is not sponsored, endorsed, sold or promoted by S&P or its third
party licensors. Neither S&P nor its third party licensors makes any
representation or warranty, express or implied, to the owner of

the product or any member of the public regarding the advisability
of investing in securities generally or in the product particularly

or the ability of the S&P 500 index to track general stock market
performance. S&P's and its third party licensor’s only relationship

to ZFUS Services, LLC is the licensing of certain trademarks and
trade names of S&P and of the S&P 500 index which is determined,
composed and calculated by S&P or its third party licensors without
regard to ZFUS Services, LLC or the product. S&P and its third party
licensors have no obligation to take the needs of ZFUS Services, LLC
or the owners of the product into consideration in determining,
composing or calculating the S&P 500 index. Neither S&P nor its
third party licensors is responsible for and has not participated in the
determination of the prices and amount of the product or the timing
of the issuance or sale of the product or in the determination or
calculation of the equation by which the product is to be converted
into cash. S&P has no obligation or liability in connection with the
administration, marketing or trading of the product.

Neither S&P, its affiliates nor their third party licensors guarantee

the adequacy, accuracy, timeliness or completeness of the index or
any data included therein or any communications, including but

not limited to, oral or written communications (including electronic
communications) with respect thereto. S&P, its affiliates and their
third party licensors shall not be subject to any damages or liability
for any errors, omissions or delays therein. S&P makes no express

or implied warranties, and expressly disclaims all warranties of
merchantability or fitness for a particular purpose or use with respect
to the index or any data included therein. Without limiting any of the
foregoing, in no event whatsoever shall S&P, its affiliates or their third
party licensors be liable for any indirect, special, incidental, punitive or
consequential damages, including but not limited to, loss of profits,
trading losses, lost time or goodwill, even if they have been advised
of the possibility of such damages, whether in contract, tort, strict
liability or otherwise.

’Dow Jones-UBS Commodity Index*™ — The Dow Jones-UBS
Commodity Indexes®™ are a joint product of Dow Jones Indexes,
the marketing name and a licensed trademark of CME Group Index
Services LLC (“CME Indexes”), and UBS Securities LLC (“UBS"),
and have been licensed for use. “Dow Jones®”, “DJ”, “Dow Jones
Indexes”, “UBS”, “Dow Jones-UBS Commodity Index™”, and
“DJ-UBSCI" are service marks of Dow Jones Trademark Holdings,
LLC (“Dow Jones”) and UBS AG, as the case may be and have
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been licensed for use for certain purposes by Zurich American Life
Insurance Company. Zurich American Life Insurance Company’s Zurich
Index UL and Zurich Survivor Index UL based on the Dow Jones-

UBS Commodity IndexSM, are not sponsored, endorsed, sold or
promoted by Dow Jones, UBS, CME Indexes or any of their respective
subsidiaries or affiliates, and none of Dow Jones, UBS, CME Indexes
or any of their respective affiliates, makes any representation
regarding the advisability of investing in such product(s).

3Russell 2000® Index — Russell Investment Group is the source and
owner of the trademarks, service marks and copyrights related to the
Russell Indexes. Russell® is a trademark of Russell Investment Group.

4MSCI Emerging Markets Index & MSCI EAFE — this product is not
sponsored, endorsed, sold or promoted by MSCI Inc. (“MSCI”), any
of its affiliates, any of its information providers or any other third
party involved in, or related to, compiling, computing or creating
any MSCl index (collectively, the “MSCI parties”). The MSCI indexes
are the exclusive property of MSCI. MSCI and the MSCI index names
are service mark(s) of MSCl or its affiliates and have been licensed
for use for certain purposes by Zurich American Life Insurance
Company. None of the MSCI parties makes any representation or
warranty, express or implied, to the issuer or owners of this product
or any other person or entity regarding the advisability of investing in
products generally or in this product particularly or the ability of any
MSCI index to track corresponding stock market performance. MSCI
or its affiliates are the licensors of certain trademarks, service marks
and trade names and of the MSCI indexes which are determined,
composed and calculated by MSCI without regard to this product
or the issuer or owners of this product or any other person or entity.
None of the MSCI parties has any obligation to take the needs of
the issuer or owners of this product or any other person or entity
into consideration in determining, composing or calculating the
MSCI indexes. None of the MSCI parties is responsible for or has
participated in the determination of the timing of, prices at, or
quantities of this product to be issued or in the determination or
calculation of the equation by or the consideration into which this
product is redeemable. Further, none of the MSCI parties has any
obligation or liability to the issuer or owners of this product or

any other person or entity in connection with the administration,
marketing or offering of this product.

Although MSCI shall obtain information for inclusion in or for use

in the calculation of the MSCI indexes from sources that MSCI
considers reliable, none of the MSCI parties warrants or guarantees
the originality, accuracy and/or the completeness of any MSCI index
or any data included therein. None of the MSCI parties makes any
warranty, express or implied, as to results to be obtained by the issuer
of the product, owners of the product, or any other person or entity,
from the use of any MSCI index or any data included therein. None
of the MSCI parties shall have any liability for any errors, omissions

or interruptions of or in connection with any MSCI index or any data
included therein. Further, none of the MSCI parties makes any express
or implied warranties of any kind, and the MSCI parties hereby
expressly disclaim all warranties of merchantability and fitness for a
particular purpose, with respect to each MSCl index and any data
included therein. Without limiting any of the foregoing, in no event
shall any of the MSCI parties have any liability for any direct, indirect,
special, punitive, consequential or any other damages (including lost
profits) even if notified of the possibility of such damages.

The terms and conditions for the Flexible Premium Adjustable Life Insurance Policy with Index-Linked
Interest Options and the Flexible Premium Adjustable Survivorship Life Insurance Policy with Index-
Linked Interest Options are set forth in policy form numbers ICC11-IUL121-01 and ICC11-SIUL121-01
respectively, or their applicable state variations. The policy is issued by Zurich American Life Insurance
Company. It is subject to the laws of the state where it is issued. This material is a summary of the

product features only. Please read the policy carefully for full details.

Insurance coverage underwritten by Zurich American Life Insurance Company, an lllinois domestic stock

life insurance company. Certain coverage may not be available in all states and policy provisions may

vary by state.
©2012 Zurich American Life Insurance Company
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